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XNOW ALL MEN BY THESE PRESENTS, Dated ... JULY. 28, 1070 » . ' " .
WHEREAS, the undensigned JRORQE L James Peppex .. .
County, prlh Cl;olgu. whose post offlica »

. - . ___{L_,___ 0t eerneemmsiises 3 Sotth Caroline
hereln called ,'? are (in} justly indebted ting through the Farmers Home den,

United § Am '
United States Department of Agriculture, herein called the ''Government,’” ws evidenced by one or more ceraln promissory note{s) or
assumption - agreemeat(s), hereln called ‘‘note’’ (If more than one note Is deecribed below the word “note’ na used herein shall be
construed as referring to each note singly or all gotes collectively, ss lba‘contéxt may require), sald nole being executed by Berrower,
belnog peyable to the order of the Govemment in Instaliments as specified therein, authorizing acteleration of the entire Indebtednens at *
the option of the Goveroment upon any default by Berrower, and being further described as follaws: ‘ . -

‘ ] S ' Annual Rate .. Due Date of Final
Date of Instrument . Principal Amount y

/

of Intereat {natallment

July 28, 1970 $14,500.00 6 1/4 July 28, 2002

and

WHER'E.AS, the note evidences a loan to Borrower in the princlpal amount specified therein, made with the purpose and intention that
the Government, at nn‘y time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Actof 1961, or Tille V of the Housing Act of 1949; and . . .

WHEREAS, when payment of.the pote is Insured by the Government, It may be assigned from time to time and each holder of the fnsured
note, i tum, will be the lnsured lender; and i

WHEREAS, when payment of the note is insured by the Government, the Govemment will execute and deliver to the insured lender along
with the note on insurance endorsement insuring the .pnymenl of all amounts payable to the intured lender in connection with the loan; end

WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the "annual charge'’; und

WHEREAS, & condition of the Insurance of payment of the note will he that the holder will forego his rights and remedies againat
Borrower and any othera’ in connection with the loan evidenced thereby, am well s any benefit of this Instrument, and will accept the

“benefits of such insurance In liew thereof, and upon the Government’s request will asaign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this Inxtrument that, amoag other things, at'all Umes whea the rote s held by the Government,
or In the eveat the Government should assign the instrumeat without insurance of the note, this instrument ahell secure payment of the note; ;
but when the note i3 held by en insured lender, this instrumeat shall not secure payment of the note or attach to the debt evidenced thereby,

* but as to the note and such debt shall constitute an indemnity mortgage Lo secure the Government against lots under its insurance endorse-

ment by reascn of any default by Borrower: .
NOW, THEREFORE, In consideration of the loan{s) and {a) st all times when the note is held by the Government, or in the event the
Government should assign this Instrument without insutance of the payment of the note, lo secure prompt paymentof the note and any
renewals and extensions thereof and .gny agreements contained therein, Inc¢luding any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by en insuted lender, to secure performance of Borrower's agreement herein to indemnify and -~
save harmless the Government sgalnat loss under it insurance endorsement by reason of any default by Bormwer, and (¢) in any event and
at all tjmes {o secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinalter described,

: ' and the performance of every covenant and agfeement of Borrower contained herein or in any supplemenlar
u e e BORROWER DOEs HEREBY GRANT. BARGAIN. SELL, RELEASE, AND ASSIGN ONTO THE

%f GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF GRERIV.ILL

‘ {type description in Capital Letters): . )
ALL that niece, parcel or lot of land lying and being situate on the . 4
llorthexrly side of Frontage Road I-185 in Gantt Township, and having,
according to plat of "Foundation Suryey for Robert Pepper" by Carolina
Engineering and Surveying Co., Greenville, South Carolina, dated Febiuary
18, 1970, the following retes and bounds, to-wit:
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Sl T

EGIIMHING at an iron »in on the Northerly side of Frontage Road ¥-105
at o point of 113 Ifeet southuwest of intersection with Bowens Drive and
unning thence along said Frontage Road S. 54-39 i), 130 feet to an iron
in; thence iIl. 65-03 U, 155 feet to an iron pin; thence I, 54-39 LB+ 130

;
‘cot t i in: b » §, 05-03 = 5 rot to the point of beginning,
cet to an ixrom pin; thence S, 65-03 Z, 155 feet to he point of bedinni Ty
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